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QUICKBOOKS ONLINE ACCOUNTING: BUSINESS MANAGEMENT

What differentiates QuickBooks software from other billing systems is the
presence of features that allow you to better organize your business.
In fact, you can have tools to evaluate the start-up of a new project, manage
accounting relationships with customers, and know the inventories in your
warehouse. Let's analyze the individual aspects.
 

Profitability of the project
Have you created a project and want to evaluate the results in real-time?
With QuickBooks software, you can do it immediately using the practical
dashboard, which allows you to highlight the summary of the
earnings obtained so far, with an income/expense ratio updated in real-
time.
In addition, you can enter a series of indications, such as the cost of labor,
so that you know precisely what your net earnings are. By checking the
budget, you can easily evaluate which projects to continue developing and
which ones offer you a lower return.
 

Accounting reports
Through the software, you can also carry out a whole series of accounting
operations, such as:

View sales trends.
Create customizable reports.
Have a calendar with all deadlines.

You thus can obtain a 360 ° view of your business activity, for example, by
selecting a customer and choosing to examine the invoices issued, the
products purchased, and the accounting position, in addition to any active
projects.



In addition, at any time, you can highlight reports on cash flow, earnings,
and expected expenses. Finally, you can be sure you don't forget a payment
to receive or to make, thanks to a deadline calendar accessible from all
devices.
 

Inventory management
If you have a business such as a clothing, wholesaler, or draft
store, managing inventory is imperative in order to increase your revenue.
This is also true if you use sales systems where you need to have few goods
in stock, thanks to direct purchases on other sites.
QuickBooks simplifies and makes this aspect intuitive. In fact, with this
software, it is possible:
View in real-time the goods in the warehouse, both inbound and outbound.

Organize your products by images, categories, and prices.
Have an economic evaluation of the products in stock.
keep track of the orders placed by each supplier and the status of
shipments and deliveries.
Have an alert system in case stocks fall below a certain level.

 

GST and VAT traceability
Another essential option to manage your business correctly, without having
surprises from a tax point of view, is that of the GST traceability system.
This acronym identifies the Goods and Services Tax that applies to imports
and exports from countries such as Australia, India, Canada, and the United
Kingdom.
You can instantly track sales status and calculate the GST value using 
QuickBooks.  
 

Expense Register



Evaluating the overall value of a company's expenses becomes essential to
knowing the actual profitability of your business or your project. With
QuickBooks, you can:

Have a complete overview of the costs.
Scan receipts in real time.
Send the documentation to the accountant.
Organize the monthly and annual budgets.

In fact, you will always have the possibility to know how you spend your
money, thanks to the open banking service and bank feeds. Often, when
traveling or issuing invoices outside the registered office, it can happen to
forget to register the receipt or lose it.
QuickBooks features a justified registration system with the ability to add
an image directly from your mobile. Finally, you can share accounting
information with the accountant at any time and have a complete report of
all income and expenses. This way, you can budget monthly payments
without waste and accurately establish the budget necessary for your
business.
 
 

 



PROS OF QUICKBOOKS ONLINE

These are some of the essential advantages that QuickBooks has: improves
the analysis of your finances, safe and effective, saves time and money by
streamlining procedures, and backup records in a secure environment.
Here are more details about the advantages of QuickBooks:
 

It allows better analysis of finances, which has a direct impact on
decision-making.
One of the most representative advantages of QuickBooks is that it
condenses all the accounting information of a company in one place, the
cloud, which is extremely beneficial for those who want to access financial
data in real-time. 
In turn, this means that, in the face of competition, the company can make
better-positioned decisions in addition to controlling the activities carried
out by the company. 
 

It is safe and effective.
The use of QuickBooks brings with it advantages in terms of access to
information since it can be allowed or restricted to who can use it or edit it. 
This means that all the information entered there is error-proof, in addition
to directly implying savings in work times.
It is a support that optimizes processes.
QuickBooks works under SaaS companies (Software as a Service), which 
grant the company sufficient support that allows it to take advantage of all 
the functions of the system, either by updating or training any module that 
is required.  
 

 



CONS OF QUICKBOOKS

The main disadvantage of QuickBooks is the time required to be able to use
the accounting system in the organization. Although there should be no
problems, the implementation of the system will imply a change in ways of
working, and that must be reported to all relevant parties in the business.
The good thing is that in the event of any problem or difficulty, you can
count on the official support of QuickBooks to make the transition simple
and enjoyable for the entire organization.
 
 
 

 



QUICKBOOKS SUPPORT AND ASSISTANCE

With QuickBooks, you can have both a tool to organize your business and
grow in your business. In fact, you can have a support system available at
any time to solve any problems concerning the functioning of the software
and its functions and increase your tax and management knowledge. You
will have access to different stages of assistance and information:

FAQ page.
Community.
Business consultancy.
Specific articles.
Webinar.
Video tutorial.

At any time, just log into your account and select the FAQ page divided
according to the different topics to get a direct answer to a question. If that's
not enough, you can turn to the QuickBooks community.
Once you have asked a question, in no time, you will get the right solution.
In addition, you have useful tips for managing your business
through articles written by industry experts and those on general issues
concerning business management and taxation. Finally, you can also use
free webinars uploaded monthly or have video lessons to deepen a
particular topic. 



HOW QUICKBOOKS WORKS

The QuickBooks software provides a modular system with the possibility
of integrating the different functions if necessary. For instance, you can
initially choose the basic plan and then later decide to add other services
that adapt to the development of your business by activating the Essentials
or Plus version. Here are all the features of this platform :

Online software.
Billing system.
Business management.
Recording of expenses.
Support and assistance.
Software and trial version

Among the aspects that have led users to express positive reviews on the
QuickBooks software is the type of platform. You will have a trial version
that allows you to immediately access this system's advantages, identical to
the paid platform. The interface is simplified with a dashboard on which
you can intuitively view all the various features.
Each of them has a submenu with other options. This makes the program
both simple and suitable for everyone and complete for the management of
all types of activities, small and medium-sized enterprises. Here are the
main features of the program:

Cloud accounting.
Bank feeds.
App for all devices.

Cloud accounting

All accounting is managed on the cloud system. So, you won't have to
install software on your computer, but you can access it from any device:

PC.



Tablet.
Smartphone.

This system allows you to speed up the registration of payments and
invoices, issuing them directly online and digitally. You can also get real-
time updates on tax rates and new regulations.
In addition, you can automatically backup all data and carry out cloud
storage without worrying about using external memories or losing data
saved on a computer. This may lead you to the question: Can QuickBooks
be considered safe software?
The answer is yes. In fact, the platform uses a security system based on the
latest generation of cryptography. In addition, the program is continuously
updated with new features that are intended to protect your personal and
banking data and information. Finally, you can consider that the software
has a decade-long history, with a large number of positive reviews.
Banking feeds

An innovative aspect is that of bank feeds. This open banking feature
allows you to link your VAT account to QuickBooks software. 
In this way, you will have a complete view of the daily income and
expenses; you can immediately insert the supporting documents of the
invoices and check if those issued have been paid or are still awaiting
financial coverage. The system allows you to avoid errors in transcription,
and thanks to the real-time updating of the data, you can immediately have
a complete view of the progress of business activities.
Accounting app

If you work as a freelancer or profession such as that of a personal trainer,
in which you are often off-site, it becomes essential to have a flexible
accounting tool. QuickBooks also integrates an app to the digital platform



that you can install on all iOS and Android devices. You will have access to
all the features of the online platform, through which you can:

Monitor the expenses made.
Get reports in real-time.
Control banking operations.
Activate the various advanced management functions.
Fill out an invoice online.
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